CHESTER BOARD OF FINANCE

SPECIAL MEETING

 MAY 31, 2016

CHESTER TOWN HALL

203 MIDDLESEX AVENUE

CHESTER, CT

CALL TO ORDER
Chairman Carmany called the meeting to order at 8:10 p.m.  In attendance included Virginia Carmany, Bob Gorman, Charlie Park, David Coehn, Jennifer Rannestad,  and Jon Joslow.   Also in attendance:   Lori Ann Clymas, Rick Nygard, Glen Reyer, Lauren Gister, First Selectwoman, Carolyn Linn, Selectwoman,  and Charlene Janecek, Selectwoman.

The mill rate is currently proposed at 25.75.  The BOF discussed adding $80,000 back into the budget which would reduce the mill rate to 25.57 or placing $40,000 into the budget taking the mill rate to 25.66.

SET MILL RATE
4/21/16
Jon Joslow made a motion to add $80,000 back into the budget and set the mill rate at 25.57.  Dave Cohen seconded the motion.  Discussion followed.

It is anticipated that the state will provide approximately $1 million in funding to Chester.   It is anticipated that the state's revenue contributions to Chester will be decreased.  A BOF member suggested that the BOF add back $40,000 to the budget instead of the $80,000 as proposed.

Chester's fund balance is at $1.4 million which is approximately 13%.  The BOF discussed the potential use of fund balance and the parameters/process for using same.

Vote on the motion:  The motion passed with one BOF member voting “nay”.

ADJOURNMENT
On a motion made and duly seconded, the meeting was adjourned.

Respectfully Submitted,

Suzanne Helchowski

Clerk
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