CHESTER RETIREMENT BOARD MEETING

FEBRUARY 29, 2016

CHESTER TOWN HALL

203 MIDDLESEX AVENUE

CHESTER, CT

CALL TO ORDER
Chairman Van Standke called the meeting to order at 6:05 p.m.  In attendance included  James Grzybowski,  and Lori Ann Clymas.  Also in attendance included Jim Schaefer.
APPROVAL OF MINUTES
James Grzybowski made a motion to approve the minutes from the August 24, 2015.  Lori Ann Clymas seconded the motion.  The motion passed unanimously.

BUSINESS
Van Standke reported on the account balances as follows:

Pension Plan Balance:
$1,310,324.89
as of 12/31/15

Pension Plan Balance:
$1,270,479.64
as of 9/30/15

Pension Plan Balance:
$1,334,824.76
as of 6/30/15

VSAP Plan Balance:
$559,426.34
as of 12/31/15

VSAP Plan Balance:
$540,968,80
as of 9/30/15

VSAP Plan Balance:
$562,530.74
as of 6/30/15

Van reported on the protocol for reimbursing the Town for monies used for payment of benefits.

The September downturn in the market is reflected in the Pension Plan balances.  The December figure indicates a rebound in the market.  Our deposit of approximately $130,000 is not reflected in the figures.  These funds remain with the Town and at the appropriate time, the money is added into the account.  The remainder stays in the Town's bank account.  It is expected that the funds will be invested.  Van recommends investing all but $30,000 in the Voya Money Market Fund.  Retirement Board members agreed with this strategy.

The year to date Vanguard fund statements were distributed to Board members and discussed.  The statement shows withdraws,deposits and income dividends.  

The Chester Hose Company VSAP program was discussed.  The VSAP program plan documents were submitted to the actuary.  The actuarial  review  indicated that it will cost $5,000 more per year to adjust the benefit from $250 to $275. This information was discussed with the First Selectwoman and would require ultimate approval via a Town Meeting.  

NEXT MEETING 
May 23, 2016 – 6:00 p.m.

BUDGET
The Retirement Board budget was briefly discussed.  

ADJOURNMENT
Lori Ann Clymas made a motion to adjourn the  meeting at 6:30 p.m.  James Grzybowski seconded the motion.  The motion passed unanimously.

Respectfully Submitted,

Suzanne Helchowski

Clerk
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