CHESTER RETIREMENT BOARD MEETING

MAY 23, 2016

CHESTER TOWN HALL

203 MIDDLESEX AVENUE

CHESTER, CT

CALL TO ORDER
Chairman Van Standke called the meeting to order at 6:04 p.m.  In attendance included  James Grzybowski,  Larry Sypher and Lori Ann Clymas.  
APPROVAL OF MINUTES
James Grzybowski made a motion to approve the minutes from the February 29, 2016.  Lori Ann Clymas seconded the motion.  The motion passed.  Larry Sypher abstained from voting.

Van reported that  at the last meeting, the deposit was not yet made because the budget year goes from 7/1/15 to 6/30/16.  The September figures are missing approximately $160,000.  

BUDGET
The Retirement Board budget was briefly discussed .  According to the actuary's  projections, it is approximately $220,000 and the Pension Fund contribution has increased by approximately $15,000.  The Town's Budget vote is scheduled on 5/31/16.  The VSAP Plan will also be voted on at the 5/31/16 Town Meeting.

BUSINESS
Van Standke reported on the account balances as follows:

Pension Plan Balance:
$1,477,564.79
as of 3/31/16

Pension Plan Balance:
$1,310,324.89
as of 12/31/15

VSAP Plan Balance:
$604,530.74
as of 3/31/16

VSAP Plan Balance:
$559,426.34
as of 12/31/15

The Retirement Board's goal has been to balance the three primary areas, bond, balanced and large kept value.  Unfortunately, the bonds have not been doing well and the contribution was placed in the balanced and large kept funds.

The Investment Advisory Services were discussed.  Van will pursue further with Jim Sullivan, Essex Financial Services.

The new actuarial report is available to any interested parties.  This document will be discussed further at a future Retirement Board meeting.  The Board discussed pension plan alternatives for approximately 10 to 15 minutes. 

NEXT MEETING  - 8/22/16 - 5:30 p.m.

ADJOURNMENT
Larry Sypher made a motion to adjourn the  meeting at 6:35 p.m.  James Grzybowski seconded the motion.  The motion passed unanimously.

Respectfully Submitted,

Suzanne Helchowski

Clerk
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