TOWN OF CHESTER, CONNECTICUT

RETIREMENT BOARD
November 18, 2013
Town Hall – Conference Room C

CALL TO ORDER
The meeting was called to order by Chairman Van Standke at 7:28 p.m.  In attendance included:  Bob Gorman, Charlene Janecek, Ray Archambault and Chairman Standke.  James Grzybowski and Ed Meehan, First Selectman were in attendance.
APPROVAL OF MINUTES
Bob Gorman made a motion to approve the minutes from the 9/16/13 meeting.  Charlene Janecek seconded the motion.  The motion passed unanimously.

AUDIENCE OF CITIZENS – None

BUSINESS

Van Standke reported that Pension Plan balances have done well as detailed below.  The Retirement Board discussed the history of investments and trends in the market.
Distribution of funds to the Plans from the Town will be allocated to the appropriate accounts.  The GASB Report shows that the Pension is fully funded.  
A special meeting/conference call may be necessary to re-allocate funds.  In the past, a dollar cost average approached has been utilized.  

Pension Plan


Balance as of 9/30/13 


$922,086


Balance as of 6/30/13


$886,052
VSAP Plan


Balance as of 9/30/13


$476,510

Balance as of 6/30/13


$458,247

The Board discussed an Investment Policy Statement and the possible use of an Investment Advisor for money management.  The history of the actuarial reports was discussed.  Milliman has been providing reports appropriately.  
James Grzybowski, Assistant Chief, was present to discuss with the Retirement Board a possible exemption for a member allowing this individual to work past age 65 and earn additional credits.  A similar request was approved in the past (perhaps in error).  
The status (active/inactive) of members of the Department was discussed.  

Van Standke reported that a change in the Plan would be required, via a Town Meeting, to accommodate this request.

Ray Archambault made a motion to decline the request and follow the Plan as written.  Bob Gorman seconded the motion.  The motion passed unanimously.

Board Membership – The Retirement Board has an opening for one additional member.  Several Board members’ appointments are expiring.  Van Standke suggested that the Board discuss, in the future, formalizing an administrative process for VSAP, streamline participant record statements, and alternatives to the Pension Plan.
2014 Meeting Dates – 2/24/14, 5/19/14, 8/25/14, 11/17/14
ADJOURNMENT

Bob Gorman made a motion to adjourn the meeting at 8:57 p.m.  Ray Archambault seconded the motion.  The motion passed unanimously.
Respectfully Submitted,

Suzanne Helchowski
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