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REGULAR MEETING
Monday, August 20, 2012
Chester Town Hall


CALL TO ORDER

The meeting was called to order by Chairman Van Standke at 7:35 p.m.   In attendance included:  Van Standke, Charlene Janecek and Robert Gorman.  Ed Meehan, First Selectman was also in attendance.

APPROVAL OF MINUTES

Charlene Janecek made a motion to approve the minutes from the November 21, 2011 meeting.  Bob Gorman seconded the motion.  The motion passed unanimously.

AUDIENCE OF CITIZENS

None.

BUSINESS
Budget
A copy of the Retirement Board 2012-13 Budget was included in the Board’s packet and discussed.

The proposed budget for the Pension is set at $134,345 and the VSAP at $27,777.
 
The role of the actuary was discussed as it pertains to the Pension Plan and the VSAP Plan.

Eligibility requirements for participation in the plans were discussed.

Included in the Retirement Board packet was information regarding the Pension Board policy and Retirement Board information.  Portions of this information will be included in the Town’s Annual Report.

The Retirement Board authorizes transactions, selects investment vehicles, maintains the budget and recommends to the BOS any actuaries, consultants etc.  The Treasurer invests the funds.  The Finance Department acts as the liaison between the Retirement Board, Chester Hose and actuary.

Plan Assets – Pension & VSAP documentation was distributed and discussed.

The Board discussed the allocation of money among the funds.  There will be a $134,000 distribution from the Town to the Plan.  This will be sent to ING.  Van suggested reallocating $100,000 to bring the account into balance.  

Van Standke will follow up with Peter Evankow regarding potential retirees.  

When money is placed in the money market fund, the Retirement Board will direct investments.

Charlene Janecek made a motion to invest the money to re-balance the investment accounts in the ING Plan with approximately $50,000 retained in the money market fund.  Bob Gorman seconded the motion.  The motion passed unanimously.

Retirement Plan Updates

Pension Plan Balance 	$689,055 as of June 30, 2012
Pension Plan Balance	$986,617 as of March 31, 2012

VSAP Plan		$396,779 as of June 30, 2012
VSAP Plan		$415,412 as of March 31, 2012

Retirement Board Membership

Van Standke reported that two individuals are needed on the Retirement Board.  Ed Meehan has discussed membership with the Town Committees.

Next Meeting – November 19, 2012, 7:30 p.m.

ADJOURNMENT

On a motion made and duly seconded, the meeting was adjourned at 8:24 p.m.

Respectfully Submitted,


Suzanne Helchowski
Clerk


