TOWN OF CHESTER, CONNECTICUT

RETIREMENT BOARD
Regular Meeting

Tuesday, December 4, 2012

Town Hall – Conference Room C

CALL TO ORDER
The meeting was called to order by Chairman Van Standke at 7:27 p.m.  In attendance included:  Bob Gorman, Charlene Janecek and Chairman Standke.

APPROVAL OF MINUTES
Bob Gorman made a motion to approve the minutes from the meeting of August 20, 2012 as presented.  Charlene Janecek seconded the motion.  The motion passed unanimously.

AUDIENCE OF CITIZENS – None

BUSINESS
2012 – 2013 Budget – The Pension is $134,000 and the VSAP is at $20,000.  This money has been deposited into the respective plans.  The Vanguard statements were available and reviewed.  

Pension Plan


Balance as of 6/30/12 


$689,055.49


Balance as of 9/30/12


$863,493.33

Includes deposit of $134,000

The Pension Plan was rebalanced and the differentiation between the Employer and Employee contributions was removed as discussed at the previous meeting.

VSAP Plan


Balance as of 6/30/12


$386,779.67


Balance as of 9/30/12


$434,232.25

Includes deposit of $20,000

Mr. Standke will follow up on a personnel matter as discussed.

Retirement Board Membership
Charlene Janecek was re-appointed to the Retirement Board.  She has been sworn in.
Meeting Schedule

The Retirement Board meeting schedule is as follows:  3/11/13, 5/20/13, 8/26/13 and 11/18/13.  
Next Meeting – March 11, 2013

ADJOURNMENT
On a motion made and duly seconded, the meeting was adjourned at 7:43 p.m.

Respectfully Submitted,

Suzanne Helchowski
