TOWN OF CHESTER, CONNECTICUT

RETIREMENT BOARD
February 24, 2014
Town Hall – Conference Room C

CALL TO ORDER
The meeting was called to order by Chairman Van Standke at 5:33 p.m.  In attendance included:  Lori Ann Clymas, Charlene Janecek, Ray Archambault and Chairman Standke.  Also in attendance:  Ed Meehan, First Selectman, James Grzybowski, Assistant Chief, Charles Greeney, Chief.
APPROVAL OF MINUTES
Charlene Janecek made a motion to approve the minutes from the 11/18/13 meeting.  Ray Archambault seconded the motion.  The motion passed unanimously.

AUDIENCE OF CITIZENS – None
BUSINESS

Retirement Board Budget
A copy of the proposed budget was distributed and included clerical costs, actuarial and reporting expenses.  A budget in the amount of $214,459.00 will be forwarded to the BOS.

Retirement Plan Updates
Pension Plan


Balance as of 12/31/13


$970,385

Balance as of 9/30/13


$922,086
VSAP Plan


Balance as of 12/31/13


$504,471

Balance as of 9/30/13


$476,510 
Next Meeting – 5/19/14
ADJOURNMENT

Lori Ann Clymas made a motion to adjourn the meeting at 6:50 p.m.  Ray Archambault seconded the motion.  The motion passed unanimously.
Respectfully Submitted,

Suzanne Helchowski
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