TOWN OF CHESTER, CONNECTICUT

RETIREMENT BOARD
Regular Meeting

Monday, March 11, 2012
Town Hall – Conference Room A
CALL TO ORDER
The meeting was called to order by Chairman Van Standke at 7:32 p.m.  In attendance included:  Bob Gorman, Ray Archamabult, Charlene Janecek, Chairman Standke and Ed Meehan, First Selectman  
Ray Archamabult was welcomed as a new member of the Board.

APPROVAL OF MINUTES
Bob Gorman made a motion to approve the minutes from the meeting of December 4, 2012 as presented.  Charlene Janecek seconded the motion.  The motion passed unanimously.

AUDIENCE OF CITIZENS – None

BUSINESS
Pension Plan


Balance as of 12/31/12 


$871,075

Balance as of 9/30/12


$863,493
Some discussion followed regarding the investment process which involves the Treasurer and Finance Manager.

VSAP Plan


Balance as of 12/31/12


$435,061

Balance as of 9/30/12


$434,232
Discussion followed pertaining to the late reports from Chester Hose Company (CHE).  The reports include participant qualification information used by the Actuary to project future funding by the Town.

Mr. Standke reported that the timing was mentioned in letters to CHC officers in a letter dated June 26, 2012, a letter dated December 14, 2012, and in a meeting of the involved officers held at Town Hall on January 14, 2013.  There has been no response as of March 11, 2013.

Several alternatives were discussed by Board members in order to provide the information on a timely basis, including a more simplified qualification process, more accountability at the participant level, and the possibility of suspending Town funding of the Plan going forward.

Mr. Standke will again contact the CHC offices requesting reports.

An additional personnel matter was discussed regarding VSAP Plan credits.  Mr. Standke will request additional information from CHC officers regarding credits, to be discussed at a meeting with CHC, Town officials and the participant.

Budget –  Fiscal Year 2013/14 

Pension





$155,733

VSAP





$29,344

Actuary Services



$21,600

Clerical Services




$100

Total





$206,777
Pension figure uses an interest assumption of 6.75%, down from prior year’s assumption of 7/0%.  The rate reduction causes the contribution to be higher.

All funds budgeted for 2012/13 FY is accounted for, except Actuary and Clerical Services which are paid as billed.
Next Meeting – May 20, 2013

ADJOURNMENT
On a motion made and duly seconded, the meeting was adjourned at 8:32 p.m.

Respectfully Submitted,

Suzanne Helchowski
