TOWN OF CHESTER, CONNECTICUT

RETIREMENT BOARD
September 16, 2013
Town Hall – Conference Room C

CALL TO ORDER
The meeting was called to order by Chairman Van Standke at 7:45 p.m.  In attendance included:  Bob Gorman, Charlene Janecek, Ray Archambault and Chairman Standke.  James Grzybowski and Ed Meehan, First Selectman were in attendance.
APPROVAL OF MINUTES
Charlene Janecek made a motion to approve the minutes from the 5/20/13 meeting as amended.  Bob Gorman seconded the motion.  The motion passed unanimously.

AUDIENCE OF CITIZENS – None

BUSINESS

A packet showing the growth of the account was included in the Board’s packet.  

The Town publishes an annual report every year.  A copy of the Retirement Board’s submission was included in the Board packet for review.

Also included in the Board packet was information regarding the duties and responsibilities of the Retirement Board and Finance staff.

VSAP Plan


Balance as of 6/30/13


$458,247

Balance as of 3/31/13


$471,612
$16,880 was paid out of the VSAP plan and a deposit of $27,000 was made to the account.
Data for the VSAP Plan has been sent to the actuary.  

The points have been verified and eligibility has been posted.  New membership has also been updated.  This information will be sent to Milliman.
Statements – Protocol for distributing the statements was discussed.  The importance of statement verification and accuracy was discussed.  

Van Standke reported that Milliman compiles a report for active plan members.  Inactive members may also have an accrued benefit but they may not be receiving a statement.  It was suggested that statements be mailed to inactive members.
Charlene Janecek will work with Chester Hose Co. to review and verify statements.  She will report back to the Retirement Board/actuary.
Pension Plan


Balance as of 6/30/13 


$886,052


Balance as of 3/31/13


$907,253

Van Standke reported that the balance has decreased as of 3/31 due to the payment of benefits.  Funds are deposited into the appropriate accounts at the beginning of the fiscal year.  Allocations are made at the November meeting.

Investment Policy – included in the Board packet was information regarding a format for an Investment Policy Statement (IPS).   Van Standke outlined the current IPS and suggested the Retirement Board review and update the document.  He suggested the Retirement Board may wish to develop an RFP for Investment Advisors.  Ray Archambault and Van Standke will review the IPS and report back at the November meeting.
Next Meeting – November 18, 2013

ADJOURNMENT

Bob Gorman made a motion to adjourn the meeting at 8:50 p.m.  Ray Archambault seconded the motion.  The motion passed unanimously.
Respectfully Submitted,

Suzanne Helchowski
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